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Atargis Energy Corporation Board Appoints Michael Egan as CEO

Pueblo, CO. December 1%, 2023

Atargis Energy Corporation welcomes Michael Egan as its new CEO, effective December 1,
2023. Bill Hartman, who served as CEO starting in August 2020, will retain his position on the
Atargis board of directors.

Under Mr. Hartman’s tenure, Atargis made significant strides in fundraising and business
development, with notable milestones including participating in the Rice Alliance Clean Energy
Accelerator Cohort 2 in 2022 and the Washington Maritime Blue Accelerator in 2023, as well as
presenting at the NREL IGF in 2023. Mr. Hartman was also able to secure numerous non-dilutive
funding sources for Atargis. We extend our sincere gratitude to Mr. Hartman for his leadership
during the past 3 years, guiding Atargis Energy Corporation through challenging times and
boosting morale within the company.

Our incoming CEO Michael Egan joined as a member of the senior advisory team in February of
2022, swiftly ascending to the role of Chairman of the Board in April of 2022. As Atargis
Chairman, Mr. Egan secured numerous angel investments for the company and guided business
development and fundraising efforts. Mr. Egan has over 30 years of leadership experience
across industries that include upstream and downstream oil and gas, chemicals, utilities, and
power generation (nuclear and now wave energy). We are eagerly anticipating the fresh
perspectives and strategic initiatives Mr. Egan’s tenure will bring to further propel our
company's growth and success.

About Atargis Energy Corporation: Atargis Energy Corporation has developed an innovative
twin hydrofoil-based wave energy converter technology that is able to deliver affordable,
renewable electric power at grid-scale from ocean waves. The company's Cycloidal Wave
Energy converter (CycWEC) features a proprietary feedback control system that combines real-
time sensors and predictive algorithms, automating control of the device and enabling
maximum efficiency power conversion in a wide range of sea states. The CycWEC will be the
first device to unlock the currently untapped resource of ocean wave energy, bringing
affordable renewable electricity to coastlines around the world. For more information, visit
www.atargis.com.
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